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Operator: Ladies and Gentlemen, thank you for standing by and welcome to the JAVER first quarter
2010 earnings call. All lines have been placed on mute to prevent any background noise. After the
speaker’s remarks there will be a question and answer session. If you would like to answer a question
during this time, simply press star then the number one on your telephone key pad. To withdraw your
question press the pound key.

Thank you. I would now like to turn the conference over to Ms. Melanie Carpenter, of i-advize Corporate
Communications. You may begin your conference.

Melanie Carpenter: Thank you. Good morning, everyone. Thank you for joining us. This is the
JAVER first quarter 2010 call on today, April 29, 2010. Joining us from Monterey are Mr. Roberto
Russildi, the Chief Executive Officer, and Mr. Eugenio Garza, the Chief Financial Officer.

The presentation will be followed by a question and answer session. Questions will be taken from
investors and analysts. If you're a member of the media and you have questions, please, follow up with
i-advize after this call.

Please, note some comments made today may constitute forward looking statements, which may include
those regarding future economic performance and results of operations, strategic plans, objectives, goals
and targets, future developments in the market in which the company operates or seeks to operate.

For a complete note on forward looking statements, please, refer to the quarterly report, which was
distributed yesterday. If you didn't receive your report or you require any assistance during the call as it
refers to JAVER, please, contact i-advize in New York at 212-406-3695 and we'll assist you.

And, now, without further adieu, I'm very pleased to turn the call over to Mr. Roberto Russildi for his
presentation. Please, go ahead, sir.

Robert Russildi: Good morning, everyone, and thank you very much for joining us today for
JAVER's first quarter 2010 conference call.

I will begin with a review of our performance and accomplishments in the first three months of the year,
before turning the call over to our CFO for a more detailed review of the numbers.

Picking up from what we stated in our fourth quarter conference call last month, things progress as
planned. Although our top and bottom lined softened in the first quarter, as we had anticipated, the
most important thing during the period was getting as many of the developments as possible in progress
to prepare for the second half of the year pick up in titlings.

That being said, we were very pleased at our development pipeline progressed according to schedule and
we began to work on our macro-developments. All but one planned development is either in the phase
of permits, infrastructure, building, urbanization or already broken ground and begun construction.

Although all this work shows up nowhere in our financial statements, were quite pleased with how this
phase is progressing, as often the timing of these processes is in the hand of third parties with very little
we can do on our end to speed up the process.






